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OOKYMEHT CO KNY4YHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KITy4YHW WHEOPMALMM 3@ OCUTypuUTeneH Npon3BOz 3a OCUrypyBakbe Ha XMBOTOT BO BPCKa CO YAenuTe BO WHBECTULMCKUTE (POHOOBM Kora
OCUIYPEHUKOT ro Npe3ema MHBECTULIMOHWOT PU3VK M UMa Lien Aa BU NOMOTHe Npiy pasbupareTo Ha npupogdata, pusuunTe, TPOLLOLMTE, MOXHUTE A0OUBKM 1 3arybu
0f 0BOj NPOW3BOZ M @ BM NOMOrHE Aa ro cnopeauTe co apyri npoussoau. OBOj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1.  OnwTtn nogatoum

1.1 HasuB Ha ocuryputentmot npogykt - KOKO VMHBECT [leTcko wTegHO ocurypyBatbe CO Bp3yBatbe 3a LigHaTa Ha yaenuTe Ha OTBOPEHWNOT WHBECTULINCKU (hOHL,
l'eHepanu Ton bpeHaosu co npeHTudmkaumckm 6poj 9110000000127 ynpasysanu of l'eHepanu HsectmenTc ALl Ckonje;

1.2 [pywTBo 3a ocurypysatse Ha xuBoToT: Kpoauua Ocurypysarse - Kusot ALl Ckonje, yn.Koctypcku Xepom 6p.38, 1000 Ckonje, PC MakenoHuja, MHTEpHET CTpaHa:
www.cro.mk/koHTaKT.aspx , Tenedonm +389 2 3215 083 1 +389 2 3215 883; KOHTAKT LLEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapgnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepsuauja Ha ocurypyBare, yn.MakegoHuja 6p.25, Manata flasap lMon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHwuja, nHTepHeT cTpaHa https://aso.mk/contact/, e-nowra contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenecon 02 3254 050, paboTHo
Bpeme o 08:30 go 16:30 vacot

1.4  [atym Ha axypupare Ha gokymeHToT: 09.01.2024 roguHa.

2. Kou ce kny4yHuTe KapaKTepPUCTUKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KOKO MHBECT [eTcko wregHo ocurypysare Ha mBoToT (OcurypyBatbe) e WHBECTULMCKO OCUIypyBarbe Ha XMBOTOT Kaj Koe [JOroBOpPYBa4yOT O CHOCW PU3NKOT Of
BMOXYBaH-ETO Kafie LITO npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBatse Ha XMBOTOT - A€M HAMEHET 3a OCUTYPUTENHO MOKPUTUE BO Cryyaj Ha AOXMBYBakse, (2)
lMpemuja 3a BnoxyBatbe, AeN Of NpemujaTa koj e HaMeHET 3a KynyBarbe yaen Bo (POHAOT, COOABETHO Ha MpeocTaHaTWoT Aen of bpyTo-npemujaTta 3a OCUrypuTENHOTO
MOKPUTHE, TO COYMHYBA WMHBECTULMOHWOT AEN Ha MpemujaTa, a Ce KOpWUCTW 3a Bp3yBake Ha LieHaTa Ha YAenoT Ha WHBecTUUMOHWOT dhoHa, HaBedeH BO nonucata 3a
ocurypysate 1 Coo[HOCOT Ha 4eroT Ha npemujata HaMeHeT 3a OCUTyPUTENHO NOKPUTME BO CMyYaj Ha AOXMBYBak-e W NpemujaTa 3a Bnoxysate e n3bop Ha [loroBopyBayot
1 moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, v 80%/20% on BucuHaTa Ha ynateHata bpyTo-npemuja. Mpemujata 3a ocurypysarse
ce nnaka egHOKpPaTHO K noBekekpaTHO. M 3) TpoLLoLy 3a CNpOBeLyBare Ha OCUTypyBaH-ETO.
Co npemujaTa 3a BNOXYyBakbE Ce KynyBaaT yAen1 BO OTBOPEHWNOT MHBECTULMCKM dhoHA eHepanv Ton BpeHaosu. BpojoT Ha yaenuTe WTo ce KynyBa BO MHBECTULIMCKUOT COOHA
BO MMe Ha [OroBOpyBayYoT 3aBUCM Of LieHaTa Ha yaenuTe Ha AaTyMoT Ha KynyBarweTo. LieHaTta Ha yaenuTe Ha MHBECTULMCKMOT (DOHA Ce YTBPAYBa BO COMMacHOCT CO
[NpaBunata Ha paboTerse 1 MpocnekToT Ha GoHAOT. Bo NpocnekToT Ha hOHAOT Ce HaoraaT AeTanHu MHGPOPMALMK 32 UHBECTULMCKNOT DOHZ W KIYyYHWUTE LIENN 3a BIIOXYBare
Ha doHgoT. BpegHocTa Ha pedbepeHTHMOT Bpoj yaenu He e 3arapaHTupaHa npy UCTEKOT Ha OCUrypyBakeTO M npn oTKynoT. Co 3ronemyBakbe Ha LieHaTa Ha yaenuTe Ha
VHBECTULMCKMOT (POHA Ce 3ronemyBa U BpeaHOCTa Ha pediepeHTHUOT Bpoj Ha yaenuTe BnoXeH BO MMe Ha [loroBOpyBayoT, CO HamanyBatkbe Ha LieHaTa Ha yaenuTe Ha
WHBECTULMCKMOT (hOHA, Ce HamanyBa 1 Bpe4HOCTa Ha pedepeHTHUOT 6poj Ha yaenuTe BROXeH BO MMe Ha [loroBopyBayor.
Bo cnyyaj Ha foXvBYBatbe Ce 1Cnnaka BpeaHOCTa Ha MHBECTULMCKOTO NOPTEONMO MO LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (DOHA Ha NOCHEAHNOT JEH Ha BaXHOCTa Ha
OCUrypyBaH-ETO M OCUrypeHaTa Cyma 3a [OXWBYBak€ HaBefeHa BO monucata. BpefgHocta Ha pedepeHTHWOT Opoj Ha yaenwTe Ha OApedeH AaTyM € efHakoB Ha
pedepeHTHNOT BpOj Ha yZenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha PoHAOT Ha Toj AaTyMm.
OcuryputenoT pefoBHO roguiiHo fo JorosopysayoT 1 OCUrypeHuKoT ke JOCTaBYBa FOMMLLEH M3BELUTAj 3a CKITy4YEHWUOT JOrOBOP 3a OCUTYpyBakbe Ha KUBOTOT BO BpCKa CO
yaenuTe BO MHBECTULMCKM (DOHAOBM HajaouHa BO pok of 30 AeHa o 3aBpLUyBaHETO HA AENIOBHATA rofvHa.
TpaereTo Ha ocurypyBareTo Moxe Aa 6uae og 10 8o 25 roguHu.
2.2 Llenu v Ha4MH Ha ocTBapyBak-€ Ha TME Lienn
2.2.1 WHBecTuumckaTa Len Ha (oHAOT € 3ronemyBare Ha BpeaHOCTa Ha MMOTOT, OAHOCHO MOPACT Ha LieHaTa Ha YAenoT, rmefaHo Ha Jonr pok. BnoxysaukuTe Lenu Ha
®OHLOT Ce CUrypHOCT, NUKBWUAHOCT, 3a4yBYBatbe M PacT Ha BPELHOCTA Ha YAENUTE MPEeKy MHBECTUPatbe Ha UMOTOT Ha ®oHpoT MeHepanu Ton BpeHaosu Bo xapTuv o
BPEAHOCT M pYrv MHCTPYMEHTW COTMAacHO CO 3aKOHCKMTE MPOMUCKM 1 OrpaHnyyBaraTa Ha BnoxyBaraTa HaBeaeHn Bo MpocnektoT Ha ®onaoT. Opnykata 3a BMOXyBake ja
[O0HecyBa WcKyceH 1 npodecuoHaneH Tum Ha eHepanu MHeecTmerTc ALl Ckonje Bp3 0CHOBA Ha (DyHOAMEHTAITHN M TEXHUYKM aHaNN3K, KaKo U NpoLieHKa Ha WAHWUTE NPpUXOLH
1 Napu4HM TekoBW Ha opbpanuTe dhupmmn. POHAOT MHBECTMPA BO aKLMM Ha KOMMaHWKM KoM ynpaByBaaT co HajcunHuTe 6peHaoBu Bo ceeToT. OBa e BUCTUHCKM 13bop 3a
BMOXYBa4M Ko npedepupaat cTabuneH u curypeH pact Ha CoNCTBEHWOT BRor. ViejaTa e 4a v norneaHeMe of NOMHAKOB arof rofieMuTe CBETCKM Urpayu, YUULLTO NPOKU3BOAM
W yCryru Ha cuTe Hu ce Aobpo nosHaTH o cekojaHeBHoT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa uH.).
Cpeacreata Ha ¢hoHoT ke 6unat uHeecTuparu Bo: fleno3uTu Bo onacTeHu 6aHkm Bo Penybnuka CeBepHa MakefoHuja kou [jocneBaaTt BO oK KOj He € MoLoMr of eaHa
roguHa; NpeHoCNMBK XapTn 04 BPEAHOCT M MHCTPYMEHTH Ha Ma3apoT Ha napu Ce CMeTaaT xapTUWTE O BPEAHOCT Ha M3gaBaynTe Yue CEAMLITE, OOHOCHO MpeTexHa
[EjHOCT ce BpLUM Ha TepuTopujaTa Ha criegHuse 3emju: 1. Penybnnka CesepHa Makenonwja 2. [pxasu Bo EBpona kom ce uneHku Ha EY, OEL unn LE®TA 3. [pxasu
Haaeop of EBpona unm perynupann nasapu Ha xapTun of BPeAHOCT ce uneHku Ha CeeTckata chepepaumja Ha 6epavn WFE. [lo 100 % of HeTo-BpegHocTa Ha POHAOT MOXe
pa brae nHBEeCTVpaHa BO COMCTBEHMYKI XapTiN Of BPELHOCT Ha M3AaBaYmMTe CO CeamLLITE, OBHOCHO NPETEXHA AEjHOCT Koja Ce BPLUW Ha TepuTopujaTa Ha Norope HaBeAeHUTe
Apxasy; MHCTPYMEHTM Ha nas3apoT Ha mapW v3fageHn of unv 3a HUB Aa rapaHTupa Penybnuka CeepHa MakegoHwja, eauHuumMTe Ha fokanHata camoynpasa unm
HapopHata 6aHka Ha Penybnvka CeBepHa MakenoHwja, apxasute uneHku Ha EY, EBponckara LeHTpanHa 6aHka 1 EBponckata nHBeCTLMOHa BaHKa;  u3gageHu of cTpaHa
Ha M3gaBaynTe Co YnM XapTum Of BPEHOCT Ce TPryBa Ha perynpaHnTe nasapu unv o CTpaHa Ha MHCTUTYLM KOV NOATEXaT Ha HaA30p Ha PerynaTopHo Teno Ha ApkasnTe
uneHku Ha EY nunv ce nsnapenm o CTpaHa Ha MHCTUTYLMM KOM NOANEXaT Ha HaA30p e4HAKOB Ha OHOj MPOMMLLAH CO 3aKOHOLABCTBOTO Ha EY; unn - ce usganeHn og ctpaHa
Ha apyrv nuua wro rm ogobpuna Komucujata 3a xapTum of BpeaHocT Ha Penybrvka CeBepHa MakenoHwja; Yaenu Ha Apyr OTBOPeHU MHBECTULIMCKU (DOHAOBM,
perucTpupanu Bo Penybnuka CeBepHa MakenoHuWja unv apkaBy KO Ce YNeHKM Unn He ce uneHku Ha EY v va OEL, unjawTo npoBuavja 3a ynpaByBatse He HagMuHyBa 3 %
0[] HETO-BPEAHOCTA Ha MMOTOT Ha Toj hoHA Ha roauwwHO HMBO. HajmHory fo 10% og umoToT Ha PoHOOT MoXe Ja Ouae BNOXeH BO YAENW Ha ApYrv OTBOPEHW MHBECTULIMCKN
toHgosu 1 Mapm Ha cmeTka
2.2.3 Bo npouecoT Ha ynpaByBarse CO cpeacTaaTa Ha hoHgoBuTe GoHaoT 'eHepanu Ton BpeHaosu ce npumeHyBa ekcriepTusata Ha NPOoECHOHANHUOT TUM Ha [pyLWwTBOTO
3a ynpaByBak-e CO OTBOPEHM M 3aTBOPEHN UHBECTULMCKM hoHAoBM MeHepanu MHeecTmeHTC ALl Ckonje, Kako M AONTOroAMLWHOTO UCKYCTBO CO Koe pacnonara PoHaoT.
2.3 TapreT rpyna
2.3.1 Tenepanu Ton bpeHAOBM € HAMEHET 3a MHBECTUTOPK CO CTAbWUMHM NPUXOAN, LUTO Ce CMPEMHU Aa Npe3emaT CPeaHO A0 MOBKCOKO HYBO Ha PU3MK U MMaaT No3HaBakba
o pabotaTa Ha MHBECTULMCKUTE (OHAO0BU, PMHAHCUCKWTE Na3apy N MHBECTUPAHETO .
2.4 KopvcTty 1 TpOLIOLM 04 OCUTYPUTENHUOT NPOU3BOS
KOKO MHBECT [leTcko WTEAHO OCUrypyBake Ha KMBOTOT € WHBECTULMCKO OCUTYpyBare Ha XMBOTOT KOE My MM OBO3MOXYBa CMEAHWTE KOPUCTU Ha OCUrypeHmkoT ((1)
MOXXHOCT 3a 3aluTe/la Ha CPEeACTBa Ha KOW EMHCTBEH KOPUCHWK € JeTETO; (2) MOXHOCT 3a 0CTBapyBare NPUHOC CO CPEAHO 0 MOBUCOKO HUBO Ha pu3uk; (3) ynpaByBatse Ha
cpegcTeata of npodhecuoHanuy (4) anepandnLMpaHo MHBECTULMCKO NOPTONNO N0 BaNyTH, 3eMj1 1 MHCTPYMEHTY 3a Aia ce nocTUrHe nogobap 6anaHc nomery pusmyHocTa
1 MOBPaTOT Ha MHBECTWpareTO (5) aBTOMATCKO peuHBECTMpate Ha fobuskata (6) ucnnata Ha ocurypaHa Cyma Npu LOXMBYBate M BPELHOCTA HA MHBECTULMCKOTO
nopTchornuo (7) MOXHOCT 3a BKITy4yBaH-e JOMOMHUTENHW OCUTYpyBatba (onepaviuy, ManurHin 6onectu v Apyrv JONOMHUTENHW OCUrypyBatba) (8) MOXHOCT 3a 06HOBYBakE Ha
[O0TOBOPOT 32 OCUrypyBak€ MO UCTEKOT HA MHWLMjANHO [OTOBOPEHMOT NEpUOA Ha ocurypyBake (9) HamaneHu TPOLIOUM 3a ynpaByBare CO CPeAcTeata, OfHOCHO
WHBECTMPaHETO BO (DOHAOT € 6e3 u/unn HamaneHa BnesHa NpoBu3mja (JOKOMKY Ce MHBECTMPA WHAMBUAYANHO BO (hoHOOT, (DOHAOT MOXE Aa NpecMeTa U Aa Hannatar
MOBWCOKW HalOMECTOLM).
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lMpumep 3a npumobuBkA 3a ocurypyBare co Tpaete o 10 roauHn (MeproamMyHO rOAMLIHO Nnakakbe Ha Npemuja): ako OCUTYPEHWKOT uma 12 roauHm, ckiyyn nonmca co
Tpaete o 10 roguHw, kage wro npemujata My e 1.000 eBpa roguwHo co pacnpegenta 50% BnoxyBare BO MHBECTULMCKM DOHA 1 CE Mnaka pefoBHO, BPELHOCTA Ha
BMOXEHWUTE CPEACTBa BO MHBECTULMCKM (DOHA Ha KPajoT 04 POKOT Ha BaKeHETO Ha nonucata bu buna:

OuexyBaH roauLleH NpuHoC of
2%

OuekyBaH roauiLeH NPUHOC of
5%

OuekyBaH roauiLeH NpUHOC of
9%

OuexyBaH roauLLeH NpuHoc oA
0%

OuekyBaH roauLLeH npuHoc of
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

V13HOCOT Ha ocurypeHaTta cyma 3a [OXV1BYBakb€e = BPEAHOCTA HA CPEACTBATa BIIOXEHU BO MHBECTULMCKM DOHZ Ha MCTEK Ha [JOroBOPOT + rapaHTMpaHa ocurypeHa cyma 3a
JOXuBYarbe BO U3HOC of 4.783,32 eBpa

Mpumep 3a npupobrBkM 3a ocurypyBakbe co Tpaeke of 10 roguHu (egHOKpaTHO Nnakake Ha Npemmja): ako OCUYpPEHUKOT uMa 12 roguHu, Ckiy4w nomvca co Tpaewe og 10
rofvHu, kage WwTo npemmjata my e 2 500 eBpa roguwwHo co pacnpeaenta 50% BrnoxyBare BO MHBECTULMCKM DOHZ U € NnaTeHa LenocHO, BpeaHOCTa Ha BNOXEHUTE cpeacTaa

BO MHBECTMLICKW (DOHA Ha KPajOT O POKOT HA BaXEHETO Ha nonucata 6u 6una

OyekyBaH rofuLeH NPUHOC Of,
2%

OyeKyBaH roguLIeH NpUHOC of,
5%

OuekyBaH roguLIeH NPUHOC Of
9%

OuekyBaH rofWLLEH NPUHOC Of
0%

OuekyBaH rofuLLEH NPUHOC Of
2%

1523,74 eBpa

2036,13 espa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

V13HOCOT Ha ocurypeHaTta cyma 3a [OX1BYBakb€e = BPEAHOCTA Ha CPEACTBATa BIIOXEHU BO MHBECTULMCKM DOHZ Ha MCTEK Ha [JOroBOPOT + rapaHT1paHa ocurypeHa cyma 3a
[0XMBYatbe BO u3Hoc of 1.331,56 eBpa

/majTe npeasug aeka ce paboTy 3a NpecMeTKV 04 MHGOPMATUBEH KapaKTeP KoM He ce npaBHO 06Bp3yBayky 3a OcuryputenoT. UCTo Taka, ako cakaTte nogeTenHa kankynauuja
CO Jpyrv U3HOCK Unn pokoBM, obpataTte ce Ao OCUrypuTenoT Unu A0 HETrOBUOT 3acTanHMK.

2.5 KpaeH pok Ha nokputmne

[laTymoT Ha KpajHMOT oK Ha MOKPUTWETO € [aTyMOT Ha monucaTta 03HayeH kako ,/ICTek Ha ocurypyBareTo”, OCBEH [OKOMKY MOKPUTUETO (M OCUTypyBaHEeTO) HE NpecTaHe
nopaHo Mopagu CMPT Ha OCUTYPEHVKOT, MOpaau OTKYN Ha MonucaTta UnW CTOpHUpake Ha Monucata of, cTpaHa Ha OCUrypuUTENoT Mopagu Hennmakare Ha npemujata, unm
nopagy cTeyaj Ha ApyLITBOTO LITO yNpaByBa CO MHBECTULMCKUTE (DOHAOBM, @ COrMAcHO CO YCMOBUTE 3@ OCUTYpYBakbE.

3. Kow ce pusunumte n oyekyBarata of Npou3BoaoT?
OcurypyBarbeTo €0 Bp3yBare co PoHaoT MeHepanyu Ton BpeHaoBK € M3NoXeHo 1 Ha puanm. MpodnnoT Ha pU3MYHOCTa Ha OBOj BUA Ha OCUTYpyBak-e 3aBUCK Of NPOdMoT
Ha puanyHocTa Ha ®oHZOT Npu LWTO pedbepeHTHaTa BPEAHOCT Ha OpojoT Ha YAEeNnnUTe AMPEKTHO 3aBUCK Of LieHaTa Ha yaenute Ha PoHAoT. CUMHTETUYKMOT nokasaTen Ha
YCrELHOCTa U PU3NYHOCTa M1 MEpW UCTOPUCKATE MPOMEHM Ha LieHaTa Ha yaenute Ha ®oHaoT. cTopuckute nogaToum He ce CUrypeH nokasaTen 3a WaHWOT npocun Ha
pusnyHocTa Ha PoHAOT. MNpukaxaHUTE KaTeropun Ha pU3NYHOCTA M YCNeLHOCTa Ha (hOHLOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXE [a Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

'eHepanu Ton bpexgosu -
1 > 3 7 o R A MpecmeTkata Ha kaTeropujaTa Ha pU3MYHOCTA CE 3acHOBA Ha
| | | -I_I_ MCTOPUCKOTO [ABWXEHe Ha LieHaTa Ha yaenuTe U HeTo-BpeaHoCTa Ha
«ToHU3OK piaik Flogycok puait— MMOTOT Ha POHAOT Of} NOYETOKOT HA NOCTOEHETO
O614HO MOHW30K NPUHOC O614HO NOBMCOK MPUHOC AOT OA .

Co cocTojba Ha 31.12.2023 roguHa, PoHgoT MeHepanu Ton Bpenposu ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HIBO Ha PU3WK W € BO COTMAacHOCT CO
J0onropoyHata crpateruja Ha (poHAoT.

OcurypyBarb€To ce JoroBapa Bo €Bpa, J0eKa ynnataTa Ha npemujaTa 1 ucnnarata Ha ocurypeHaTta cyma ce ucnnakaat Bo AeHapy no cpefeH kypc Ha HBPCM Ha peHot
Ha ynnatara, 04HOCHO 1cnnaTaTta. Ha fjenoT of ynnatata Bo ieHapH, Koj Ce OAHECYBa Ha BMOXyBareTO, He Ce BPLUM KOHBEp3Wja BO eBpa.

BpenHocTa Ha MHBECTULIMCKOTO NOPTGONMO e U3pa3seHa BO JeHapy, Of ynraTtaTa BO ieHapy ce NpecMeTyBa AeNOT HAMEHET 3a BNoxXyBake. OcurypeHata cyma AOroBopeHa
B0 EBPA ce vcnnaka Bo aeHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnataTa, a BpeaHoCTa Ha MHBECTULMCKOTO NOpTGonmo ce ucnnaka
BO AeHapy 6e3 nHaekcuparse co IeBM3N.

Bupete cBecHu 3a cnepHuTe pusnum: BanyTeH pu3snk koj ce jByBa Npy NpoMeHa Ha LieHaTa Ha eHa BanyTa BO OAHOC Ha pyra; Ma3apeH pu3uK Koj 3aB1CK Of ABMKEHETO
Ha MasapHUTE LieHW Ha XapTunTe o4 BpeaHocT; KpeauTeH pusmk — BepojaTHOCT Aeka 34aBavoT HA OApeLeHa XapTuja o BpeaHOCT Hema aa buae Bo cocTojba, BO LenocT
WNK AenymHo, ia 1 Hamnpy cBouUTe 00BPCKIM BO MOMEHTOT Kora Tue ke JocTacaat; KamaTeH pu3uK - npomMeHaTa Ha kamaTHUTE CTankv MOXe MO3WUTUBHO UMW HEeraTUBHO Aa
Ce 0fipa3n Ha BPeAHOCTa Ha BNOXeHUTe CpencTea; JIMKBMAEH pU3MK — BEPOjaTHOCT fieKa BO OAPEAEH MOMEHT Ke MMa TELKOTIM NpW u3Haoramwe cpeacTsa 3a PoHAoT fa m
Hamupu 0BBPCKMTE MOBP3aHU CO MOBEKYBaETO yaenu of POHAOT Kako pesynTaT Ha HeMOXHOCTa Bp30 fa ce npogapaTt PMHAHCUCKWTE CPEACTBa MO LieHa NpubnmkHO
€[]HaKBa Ha HMBHaTa pearnHa BpeaHOCT; MONUTUYKM PUMK — BEPOjaTHOCT Of €BEHTYamNH NOnUTUYKK kpian Bo PCM nnn BO CTPaHCTBO, KoM MOXe Aa A0BeAaT 40 NpoMeHa
Ha MMOTOT Ha PoHAOT w/nnm [ipylwTBOTO; PU3NK O NPOMEHa Ha AAHOYHMTE NPONKCY — BEPOjaTHOCT Aeka 3akoHoAaBHaTa BnacT, Bo PCM unu Bo CTpaHCTBO, Ke i NpOMEHM
[aHOYHUTE NPOMKCH HA HAYWH KOj HeraTBHO 6y Bnivjaen Ha NpUHOCOT Ha PoHaoT/vnm [pywTBOTO; ONepaTUBEH PU3MK -V CyMUpa CUTE HEM3BECHOCTY KOW Ce COCTaBeH fen
0[] CEKOjAHEBHUTE [ENOBHM akTUBHOCTU Ha PoHaoT/unm [pywTBoTo 1 PU3nk op uHdnaumja - sronemyBatbe Ha OMLUTOTO HUBO HA LiEHUTE BO ONpeaeneH nepuos kKoe Moxe
Ja AoBefe 10 HamanyBate Ha pearnHata 4obueka LWTo ja ocTBapun GoHAOT uiunu [pywTBoTO.

Co BnoxyBake BO OBOj BUJ OCUTypyBathe MoXaT Aa ce npeTpnar 3aryou. OBoj Npoun3soz He BKIy4yBa 3alUTUTa Of WAHWUTE ABMXKEH:A Ha Na3apoT W BO TEKOT Ha NepUOLOT
Ha BNOXyBar-ETO HEraTUBHUTE Na3apHu TPEHAOBM MOXaT NPUBPEMEHO Jia ja HamManaTt BpeaHocTa Ha pedepeHTHUOT Bpoj Ha yAenuTe, OfIHOCHO BpeAHOCTa Ha pedhepeHTHIUOT
6poj Ha ypenuTe Moxe Aa 6uae NoHUCKa BO OAHOC Ha NOYeTHaTa BPEAHOCT Ha pepepeHTHUOT Bpoj Ha yaenuTe, Taka LITO MOXe Aa u3rybute aen unu Lienata MHBECTULMja.
V/IHBECTULMjaTa He e 3aluTUTEHA AEeNYMHO UK LIENOCHO CO rapaHTeH (hoHA 1 Hema 3aluTiTa JOKOMKY APYLUTBOTO He e BO cocTojba Aa ja ucnnatu.

EdbekToT Ha pU3MKOT Kaj OCUrypUTENHMOT NPOU3BOS MOXe Aa Buae 3HaYMTENHO NOBMCOK AOKOMKY HE € YyBaH A0 AOCTacyBake, OAHOCHO 10 NpenopayaHuoT nepuog 3a
yyBabe, TaMy Kafe LITO & MOXHO.

MpoceyeH MeceyeH npuHoc 3a MeHepanu Ton bpeHgosw (nogaTok of HAOPMATUBEH KAapaKTep - HE NPeTCTaByBa NPOEKLMja Ha MOXHMOT NPUHOC HAa POHAOT BO MAHMHA)
Mocnegxm 12 meceum Mocnegxm 24 meceum MocnepHn 5 roguHmn

lMpoceyeH MeceyeH MpMHOC 0.7992% 0.0757% 0.5632%

[JeTtanHuTe ncopmamn Bo Bpcka co ®oHaoT MeHepanu Ton bpeHaosu ce HaBegeHu BO MpocnekToT 1 [JokyMEeHTOT CO Ky4HU MHGOPMALIMM 338 MHBECTUTOPOT KoM Ce 0BjaBeHu
Ha MHTEPHET CTpaHuLaTa Ha 0TBOPEHMOT doHa www.generali-investments.mk.

4, Kowm ce nocneguuute Bo crnyyaj ApyWTBOTO Aa He MOXe Aa M3BpLUM ucnnarta?

Bo cnyyaj Ha nukBmpaumja unm ctevaj Ha OcuryputenoT, Bp3 CPEeACTBaTa 3a NMOKpUBakb-e Ha MaTeMaTuyKaTa pe3epBa Bp3aHa 3a HaAOMeCTUTE BO CIyyaj Ha CMPT, Kako 1 Bp3
CcpeqcTBaTa 3a NokpuBake Ha nocebHaTa pesepsa 3a HaJOMECT OCUrypeHn CO JOrOBOPOT 3@ OCUTYpYBakbe, KoM Ce AMPEKTHO Bp3aH 3a BPeJHOCTA Ha BNOXyBatbaTa, He
MO3Xe Aa Ce CNpoBefe U3BPLLYBak-e HUTY Te CPELCTBA BreryBaar BO MMOTOT, OAHOCHO CTevajHaTa Uiy NukemuaaLmoHata maca Ha Ocuryputenor.

Bo cnyyaj aa pojae A0 MpunojyBarbe MW NUKBUAALMIA HA OTBOPEHWNOT MHBECTULMCKW (hOHA Kafe LUTO Ce BFIOXYBa Mpemujata 3a BroXyBarbe, Ha [loroBopysayoT 6e3
JOMOMHUTENHM TPOLUOLM My Ce faBa cnefHuoT uabop: (i) Aa npemuHe BO Apyr oHa kaj uctoto AYWU® wnm (ii) ga npemuHe Bo apyr doHa kaj apyro OYU®, 3a wro
[orosopyBayoT Tpeba aa ce npousHece Bo pok of 15 geHa. [lokonky [JoroBopyBadoT He ja npuchaTy MOXHOCTa 3a MpeMuH BO Apyr (oHa, [pyWwTBOTO Ke cMeTa Aeka
HacTaHan cnyyaj Ha JoXvBYBakbe 1 Ha [loroBopyBayoT Ke My ja MCnnaTu BpefHOCTa Ha MHBECTULIMCKOTO NopTdonuo 6e3 Hannata Ha Kakeu 61no M3nesHu TpoLIOLM U ke My
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ro BPaT1 HENCKOPUCTEHWOT AN of NpemMujaTa 3a OcurypyBakse.

5. Kou 1 konkaem ce TpowouuTe NOBP3aHN CO NPOU3BOAOT?

Tabenata nogony ro nokaxysa (i) eheKToT LITO o MaaT pasniyHi BUAOBY TPOLLOLM CEKoja rofivHa Bp3 NMoBPpaToT Ha MHBECTMLM[aTa LUTO MOXeE Aa ro obueTe Ha KpajoT 04

MpenopayaHuoT Nepyop Ha YyBakse U (i) 3Hauete Ha pasnuyHu kateropum Tpowwoun.Osaa Tabena ro nokaxysa edekToT BP3 MPUHOCOT FOANLLHO.
PacuneHyBatbe Ha TpoLLoLuTe

EpHokpatHu Bnesnu TpoLuouy 0% EcbekT Ha TpoLLoyuTe WTO rv nnakate Npy ckiyyyBake AOroBOp 3a ocurypyBakbe. OBa e Hajronemara cyma
TpoLLOLM LUTO ke ja NnaTuTe, a MOXe 1 Aa NnaTuTe nomanky. Toa UCTo Taka v BKIy4yBa TpoLIoLuTe 3a aucTpubyumja
Ha BaLLMOT NpOW3BOA
13nesHu Tpowoum 0% on | Edekr Ha TpoLouuTe WTO MM nnakaTe Npu NpecTaHok Ha OCUrypyBar-ETO MO KPajHUOT POK Ha NOKpUTHE
BKYMHWOT
M3HOC Ha | *TpoLuowuy BO criyyaj Ha OTKyn.
uennara*
MoBTopyBaukn | TpaHcakumucku Tpowoum | 0% Edekt Ha TpoLLoLmTe 3a kynyBakbe W npogaxba Ha yaenuTe BO OTBOPEHUTE UHBECTULICKM (DOHL0BU
TpoLuoLm Ha WHBECTULNCKOTO
nopTonuo
OcraHatn mosTopyBadku | 3% on | Edekt Ha TpoLLoyuTe LUITO Ce HanmnaTyBaaT CeKoja roauHa 3a ynpaByBare CO BalUWTE WHBECTULAW U APYTYA
TpOLLOLM BpegHocTa | Tpowouu. OBa rv BKNyyyBa jaBaykuTe 3a ynpaByBakbe U ApyruTe aaMUHUCTPATUBHY TPOLLOLM.
Ha 1MoTOT
Ha *f'opuweH HagoOMECT 3a ynpaByBawe CO cpeacTeata WTo ro Hannaka OYW® og PoHmoT cormacHo co
®oHpot* MpocnekToT.
MoBpemenn u | Hagomectouu 3a | 0% EdekT Ha TpoLLoLmTe LWITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaAMMHE pedepeHTHaTa BPeaHOCT.
HenpeaBuoeHN | ycnewHocT
TpoLouu YyecTBo BO fo6MBKa 0% EdekT Ha TpoLoLmTe WITO Ce HannaTyBaaT AOKOMKY BMOXYBaHETO ja HAAMWUHE pedepeHTHaTa BPeaHOCT.

Hanomera: TpoLuoyuTe (BNe3HM, N3nesHu, MOBTOPYBAYKN W [ip.) CEKOraLl Ce MCKaxyBaaT BO HAjBMCOK U3HOC. TPOLLOLIMTE MOXe Aa Ce MPOMEHAT OAHOCHO UHBECTUTOPOT
MOXeE Aa NnaTu noman u3Hoc unu aa buae ocnobogeH of nnakare BO LEeNocT.

6. Onuuu 3a npeABpeMeHO NPeKMHYBake Ha 4OroBOPOT U NocneanLu
3a LilenocHo ocTBapyBatbe Ha MHBECTULMCKATA Lien ce npenopavyBa [ja ce 3aApXxu Npon3BOoA0T 0 UCTEKOT Ha JOrOBOPEHMOT Nepmog Ha ocurypyBarse. Co orneq Ha Toa LITo
TOYHWOT U3HOC Ha MCTnaTaTta Bo CMyyaj Ha OTKYN He e OfiHanpes No3HaT, NPOM3BOLOT HE CE NpernopayyBa 3a MHBECTULMM NOKPATKY Off LLOFOBOPEHMOT POK HA OCUrYpYBaH-ETO.
Bo cnyyaj Ha oTkyn Ha ocurypyBareTo, OTKyMHaTa BpEAHOCT Ha NonucaTa oaroBapa Ha BpefHocTa Ha pedepeHTHUOT 6poj yaenu Ha NpeuoT crneaeH paboTeH [eH of kora e
noHeceHo baparbeTo 3a OTKYMNOT. 3a NPOV3BOAOT CO eHOKpaTHa ynrnata Ha npemuja OTKyNoT € 03BONEH N0 UCTEK Ha NpBaTa rofuHa Ha ocurypyBameTo. 3a npoussogoT
CO NoBeKekpaTHa ynnaTta Ha npemuja NpeuTe 3 roAnHM He e JO3BOMEH OTKYM.

1. WHdopmauum 3a nogHecyBate Ha NPUroBOpU U NPETCTaBKU
[MpuroBopuTe 3a NPOM3BOLOT (BKMY4yBajkui ro OBOj 1 JOKYMEHT), OBHOCHO 3a laBakbe YCnyra unv U3BpLLYBake Ha 0BBpCKUTE 0f CTpaHa Ha [lpyLITBOTo, MOXe Aa ce focTaBar
nuemeHo o [lpywTeoTo Ha cnegHata appeca: yn.Koctypeku Xepow 6p.38, 1000 Ckonje, PC MakeaoHuja unv no enekTpoHcka nowTa Ha contact@cro.mk unm nak Ha cnegHata
WHTEPHET CTpaHnLa 3a noaHecyBare npuroeop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3aOBOJTHM Of OATOBOPOT NO NPUrOBOPOT Mnm [pyLITBOTO He Be M3BeCTH BO pok of 30 AeHa, Toraw uMaTe npaso Aa nogHecete npetcraska 4o ACO Bo
nucmeHa popma (HenocpenHo Bo ACO wnm no nowwTa), BO eNnekTpoHcka opMa Ha pretstavki@aso.mk.

8. [pyrv peneBaHTHU HOpMaLUK
[JlokymeHTUTe NoBp3aHy CO OBOj NPOM3BOA, Ce Kako LUTO CrefyBaaT NoAoNy W ce AOCTamnHM Ha:

- Tocebhn ycnosu 3a OcUrypyBare Ha XWBOT NOBP3aHO CO WHBECTMLMCKM (DOHAOBM CO MOBEKeKpaTHa ynnaTta Ha npemuja kage OCUTYPEHUKOT ro CHOCK
WHBECTULMOHNOT pr3mk (0543) co BaxHocT og 01.10.2022, gocTanku Ha MHTEPHET cTpaHnuaTa Ha Kpoauna Ocurypysarse Xusot Afl (www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHaoT, CTaTyToT, [IOKYMEHT CO KNy4YHW MHGOPMALMK 3@ MHBECTUTOPOT, NOCNEAHUOT PEBMANPAH OAMLIEH U3BELLTAj, NONYrOAMLLHUOT M3BELUTA] Ha
®oHAOT W LeHuTe Ha yaenuTe Ha POHAOT Ce AOCTaNHM HA WHTEPHET CTpaHuuaTa Ha [IpylwTBOTO 3a ynpaByBakbe CO UHBECTULMCKUTE hoHaoBN www.generali-
investments.mk. JenoauTHa 6aHka Ha PoHpoT MeHepanv Ton bperposu e — HIB banka ALl Ckonje. ®oHpoT ce oaobper Bo Penybnuka CesepHa MakeaoHuja u
ro perynupa Komucujata 3a xaptum o BpegHocT, Ckonje.

Co cBOjOT MOTNMC NOoJONy NOTBpAYyBaTe Aeka CTe ja Jobune, cTe ja npoynTane u cTe ja pasdpane oBaa NpeasoroBopHa M AOrOBOPHA AOKYMeHTaLuja, Koja BU ja
pocTaByBa [IpywTBOTO Npep Aa ro CKNyyuTe AOroBOPOT 3a OCUTypyBake BO COFMAacHOCT CO 0ApeAduTe o 3akOHOT 3a CynepBU3Mja HA OCUTYPYBaHETO.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe UHpopMUpaHM BO BpcKa co AeTanute 3a ocurypyBaweto KOKO UHBECT, kako 1 3a coppxuHaTa Ha
CraryTot 1 MpocnekToT Ha 0TBOpeHUOT MHBecTUUMCKU choHa MeHepanyu Ton BpeHpoBy ynpaByBaH of MeHepanu UHBecTMenTc ALl Ckonje U Aeka BO LIeNOCT ru1
pa3bupaTe KapakTepUCTUKUTE Ha OCUTYPUTENHNOT NPON3BOA, NPMAOOUBKUTE N PUMKOT OA UHBECTUPAHETO BO YAENMTE HAa OTBOPEHMOT MHBECTULIMCKN (OHA
leHepanu Ton BpeHpgoBu ynpasyBaH oa MeHepanu UHBecTmenTc Afl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3bpas:
Oatym: __.__. r.

“me v npeanme/noTnc
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